






4

Establishment/

TD Growth Period

Global Expansion
Period

Corporation Vietnam



non-ferrous metals market

• Focus on high profitability in core smelting business

• Achieved 2x revenue growth over the past 10 years 

(CAGR 7.1%)

• Reported 95 consecutive quarterly profits 

since 2000*
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Unrivalled
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Nickel Smelter 
(Planned Site)
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Maximizing the recovery of high-value metals 
from low-value residues

(%)
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Strengthening Competitiveness 

Improving
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Challenges

-frie
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Materializing Concrete Business 
Strategy through Troika Drive
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Secondary
Battery

Materials
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Annual Production 
of Green Hydrogen: 
500kt

SMC
Reaching 
RE100 

KZ
Reaching
RE100 
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Renewables and Hydrogen

CAPEX burden 

Higher borrowing costs along with 

interest rates

Deteriorating profitability in solar 

farm due to increased generation 

output

Changes

Stricter emission standards and 
transition away from fossil fuels across 
the board

Extensive experience and expertise in 
Australian power grid from successful 
development and operation of solar farm

Competitive LCOE* in Australia thanks to 
high capacity factor

Easy access for green financing as a 
safe asset with low operating costs

Combined with wind power and 
integration with ESS, renewables provide 
base-load power in Australia.

Strong policy supports in Australia
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Policy uncertainties due to 

protectionism and export ban on critical 

minerals

Slowdown in the secondary battery 

material business due to delays or 

changes in energy transition policies

Volatility in raw materials prices 

triggered by supply/demand imbalance

Differentiation from competitors backed 

by China given IRA* regulations

Expansion into new business using in-

house technologies

Flexibility in the use of raw materials for 

All-in-One nickel smelter

Diversification of raw material supplier to 

brace for potential trade conflicts
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Unstable supply of secondary raw materials 

Stricter constraints on cross-border trade of 

secondary raw materials

Increasing competitions in the resource 

recycling

Volatilities

regulations

Ongoing supply constraints of natural 

resources and tighter rules

Increasing supply of secondary raw materials 

Proliferation of regulations 

Technologies and facilities 

Improving profitability 
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0.8
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Revenue : KRW 0.9 tn

Cumulative CAPEX : KRW 8.3 tn

KRW

Cumulative CAPEX : KRW

KRW

Cumulative CAPEX : KRW

Recycling

KRW

KRW
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for Zinc, Silver, Copper, Nickel (2023) / Lead, Gold (2024)
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