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o=l & 30| (Indexed=2012)

== Korea Zinc

Base Metal Precious Metal NAF
TAL
Zn - Pb = AA
640K t 418ktons 1,974 tons
ons - ZA}-
. = YAt
Rare Metal Chemical
@ a u a R R R o Q @ e & & O P 2
SN N S X X S S . S e
=
HMA 19 ML HI0[2E HI (%)
MA Z|c 29| 230 MM ERE '23d slfe| o= HIF .
UL PSIEES 15 4 138 141 1 1368 _ . = Korea Zinc
70.8% N
TAL
- AAl-
HAMIA A =& - ZA}
Heg HRE 5,165,660 = YA}
6.1% 9.3% (et k)
T R T S S S S N SR SR
5 P P P P 0 P P P 5 P Q

*Source: Wood Mackenzie (4Q 2023)
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FAl 714 (2019.03.22-2024.08.31) (Indexed=2019) EFF+AS(TSR)* (%) (2019.03.22-2024.08.31)

Korea Zinc Young Poong ——KRX Steel index
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160.0
40.3
140.0
115.9
120.0 “ \
F\
& )

100.0 &

80.0 100.3

60.0

38.1
40.0
20.0
Korea Zinc ~ KRX Steels Index Young Poong
2019 2020 2021 2022 2023 2024
*Source: Bloomberg

*Source: Bloomberg *TSR: [(current price - purchase price)+dividends]/purchase price
*A| &L 7|2t 2| Q4 3| % CHEO|AL 3R UK} *AIZED(2E: 2|2 S| CHEO|A F & Xt
*BE 7|2k MBKS| S7H 0= Al Mg 2 *ZE 7|7k MBKS| S7H ol A|=H & 2



_ 8,081
*HET|E (QQ}"OLJ) 7163 7,291
5,831
5,045 5,452 5,528 5,219 5,652
4,215 4,087
Korea Zinc 1,794 1,547
e 1,103 1,068 1,155 1,458 1,382 1,348 1,233 1,334 l 9 819
Youn Poon O O ] [] [] [] [ [] [ O
e 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024.3Q (YTD)
aiofolel 925 931
761 729 781

10.8%

Korea Zinc (20)
W Ego|el «O=0PM —
Young Poong -2.5%
l 3go|e] «O=0PM

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024.3Q (YTD)
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a2{orHe| EBITDASL B gk 5t =LY Peer CHH| &2[6k= +XIE 7|15

868.0 948.0
757.0 777.4 :
70.0 107.5 1121 75.2
— [ L —
B Korea Zinc
M Young Poong 2014 2015 2016 2017

B Korea Zinc
B Young Poong 2014 2015 2016 2017

-

* 20235 12{0FH G HEFS XPARE 224 1,000 TSt

859.6

2018

47 1%

2018

1,160.6 1,163.5
944.8 998.8 924.5
99.7 67.4
[ ] — — — -
-32.0 i
66.8 -110.4
2019 2020 2021 2022 2023
68.8%
60.5%
47.2% 46.9%
43.6%
N/A N/A
O
2019 2020 2021 2022 2023
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B Korea Zinc

B Young Poong

PBR

B Korea Zinc
B Young Poong

3% 44

19.1x

14.2x 14.5x
13.9x A 13.1x
14.6x O w 12.4x
14.2x
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1.6x
1.5x O 1.5x 1.5x
O —
1.2x 1.2x
0.9 123 1.1x il 1.1x
.9x = 1.0x o)
\ o
0.7x 0.7x 0.6 - 0.3x 0.3x 0.3x 0.3x 0.2x
0.4x —
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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Mo

(=) 3
S2ESG7| =Y MNAEIMAE SHRESGHTA(CHA)
L7
KZ YP KZ YP KZ YP
2020 B C - - - -
2021 B C - - A B
2022 B B - - A+ B
2023 B B+ A B A B+
2024 B+ B A C A B+
MSCI(ZZHAEHZ]) S&P(DJSI) Moody's
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KZ YP KZ YP KZ YP
2020 B - - - -
2021 B - 15 7 - -
2022 BB - 47 13 13 -
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12{0tH2 Troika DriveS F=ZI5t7| #lgh Xl 2] 25 F=517| 2ol XM SF X MRA T

@ Smelting Renewables & Hydrogen
@ Secondary Battery Materials

% Equity Stake

@ Resource Recycling

((z KOREA ZINC
\

| |
Established in 2020 Established in 2017
| |

KZAM KEMCO

SMH KZ Trading

100% 50% 100% 73%

I
Established in 2021 Established in 2022

Established in 2021

Pedal
Point

100%

Acquired in 2022
|

Acquired in 2024
|

Acquired in 2016
]

Established in 2017
|

Steel
Cycle

100%

Z0C
Vietham

100%

Acquired in 2022
|

KPC

SMC Ark Energy

51%

100%

Igneo
Holdings

99%

Kataman
Metals

100%

Steel
Cycle SC

100%

91%

Acquired in 2024

Maclintyre
Wind Farm

30%
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Earnings Forecast (4212])

W A

W X2t
B 2XPHX| 27
AR ol R|

B EBITDA €7 (EBITDA OIZIE)

10,439

Troika Drive
OHE HIS
4.5%

1,000

2023

2023 Capacity

[ Sun Metals Solar Farm 124MW

B LA 10THE (LA HIE 7|E 2.28LE)
B H3H| 28HE

B 3HH1.30E

Il E-waste 142tE

[l of 90TtE

B S 450

W S3.50E
W BE=N| 273

Troika Drive
OiE HIS

47.1%

2033 Capacity

B Wind/Solar Pipeline 9GW
B Macintyre Wind Farm 277MW
B Sun Metals Solar Farm 124MW

I AR 38.12HE (LI HIE 7| & 8.50HE)
B Precursor 50kt
W sgfettE

Il E-waste 232tE
I E{2 mjofd 320tE
W HlHiE{2] 108tE

Il OfH 95HE

W ¢ 450tE

B 159

W BtTA| it 502E

3,597

2033
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@ BSM (Board Skillset Matrix) 7|t} O|Al2] M-S Sl
Al xzk Asho)| T st ozt kA

O T4 7|2 U HIESSE $R4 BSM CIYMS S55t SHAZS
AN 18] OIALEI0] HRS HH $u MY

@ OS] 2| FE Ate] O]Al S0llM MESIo] OAle] SRS HYS T3t

@ 2=l AIR|0|ALE Mot dlie] =3 3 EXfxtete] A58 M| 15t

o|A +8S s &

HHEAA T M A=l

18



_I_E10fﬁ8 0I*f§| ’“-E—éi IHEEIA(BSM)E 7|HIe= HRst HHS HRot SEXIE MY,

Candidate Pool

Leadership o o [

7|EtH| A0 A At2[OfA} +
Financial

/M&A to be improved )

Opsrations e |

Risk to be improved ()
Audit o

International o
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Government [ )
Legal o o o
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Who is better fit to manage Korea Zinc? Korea Zinc Co., Ltd.
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2 & FU oI H2 TSR VI

- 2|24 21F0] 20194 2{orHS| CHEO|ALZ} £ 0|, 1E{0tAHe| 71t TSR2 =L Peeret &¢ X|+E 2F 49|
-CHEO|AZ HEl 20192 7[EC 2 HAMZ0E 27611, MBKE 2 TSRS ZX517| gf6ll H|u 7|7H2 22 A0 2 MHslo] YRE|X| A2 J7|ES HE

F4l 714 (2019.03.22-2024.08.31) (Indexed=2019)

Korea Zinc Young Poong  ——KRX Steel index
180.0
40.3
160.0
140.0
J 115.9
120.0 ' A
| A -
ﬂ ~ ‘]

100.0

80.0 ‘ 100.3

60.0

38.1
40.0
-58.5
20.0
_ Korea Zinc ~ KRX Steels Index Young Poong
2019 2020 2021 2022 2023 2024
*Source: Bloomberg

*Source: Bloomberg *TSR: [(current price - purchase price)+dividends]/purchase price
*A|ZF 7|2k 2|2 3| E CEO #Q) Yt *AIZF 7|2k 2|2 5] CEO # YXt
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S| fA|Y Chd] 2 112{ojde] ROCESR} PBR

« 124019 ROCE= =L Peer CHH| A5

*MBK2| £F5t="STYUA FAVIY' e #d2 =2 FotXI, X SS8A 2i2| PBR H| 2 2, 12{0tHTt0| PBR10[E2E, |1 £+F RA| 5

ROCE H|x ('21~'23) PBR H|z ('21~'23)

13.4%
1.2 12
< L 1.1
9.4% —O J12{ojA
6.5%
A2{ofH
P ZTAL
1.4% 5 . e
St
O 0.3 Ofi; HAH
-0.6% ——
o= ?2“
-3.5%
2021 2022 2023

2021 2022 2023
*Source: Bloomberg
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3| X 714 &5at ot =9 REITH F0l|= S+ot1, n2{ofAH2 X100 Set iE d&at =2l ZHM U & S=H S5 LAl &<

o= M%E 30| (Indexed=2012)

179 178

171
* Consolidated basis
= Korea Zinc
Nyrstar

Toho Zinc

= Aurubis
== Zhuzhou

= Young Poong
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(e)

SO[AE Bl (%)

* Consolidated basis 13.8 13.8 14.1 13.1 13.6

= Korea Zinc e —— 8.2

Nyrstar i
Toho Zinc 8%

= Aurubis e 02 _ ' : 15 1.6
== Zhuzhou

6.8

-4.5

= Young Poong

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(e)
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AMZE 7|cHol] 82251X| S2ol= E=0|7| E2|0|H 2 QIst A1 J1A 5}t

-MBK 913 5 7|7t 59, T2{ofel 7} HS2 MAIO] OFl, Ofel 7H2 S0l (2 AR HS AT} MBS =Y

© ool o —

o
+2022\1E 0fo1 LME 742{0] Z2{3OLL, majoleie] ks ofel 712 HMS Mt 2Uf Peer A3

1 O O

Z4| gl o}l 7}(LME) 5% (2022.01.03-2024.08.31) (indexed=2022.01.03)

Korea Zinc

Young Poong Zinc LME

140
120
100 &A a
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« SMC Solar Farm : 124 MW 29
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2l fDL|of +E D2HE (3lz)

3.2GW 33 /lig (JDA) Z2NE

= —

Value Chain

<+ Upstream ————p» «— Midstream —» &—— Downstream ———>

o o3
4

e e e e e e e N

f S
& A\ -
| e D ) @ A
P S\ - 0
i '.;* _L/_L M NJ;. &) "-.r‘ Yiry W%' = e
EftE & otmL|of QEL.IOI‘ ]
%E—1EOS|IIS-‘IXI/ ST} 34 g 24t re:g;_mgg & P Jzimgt
\ N N \ N \ N N J

i, 7tA =e2|o|f*o| 7t 7|oE 7tsd &3 (2 XI=2|At SMC2| RE100 Ed SH)

Ark Energy Asset Map

TKLN (Kalkarindji) Solar Farm O
Sun Metals Solar Farm

SunHQ H2 Hub
TKLN (Lake Nash) Solar Farm (%) (I%) Han-Ho H2 Hub
©

TKLN (Ti Tree) Solar Farm ollinsville Green Energy Hub
Uterne Solar Farm8
Yulara Solar Farm O Boomer Green Energy Hub O
Specimen Hill Wind Farm
Macintyre Wind Farm
(30% owned)
Richmond Valley Solar Farm & Battery O
Energy Storage System

Bowmans Creek

Burrendong Wind Farm Wind Farm Stage 1, 2

Hellyer Wind Farm
Guildford Wind Farm % St Patricks Plains Wind Farm
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L|Z! At Value Chain
------ Target

—— In Operation - Completed

UPSTREAM MIDSTREAM DOWNSTREAM

+— 4 —> « uE >
.:‘. .............................................. grr——————— .
KEMCO : KPC :
: Ni M| 8.50HE/14 A NCM H 14| 8tE/H :
. (BM3HXENI/H ZE c - (LIA7|ZE 2k 4.48LE) :
H 285 . .- In Operation E » » »
s 7|E MH| (|2 2.20H /) 154 :
= (B5-> EiL|R) F (HTH22HE/H) :
: - - = HHE{ 2] HAXt
E 2311 &3 E E Operational by the early '27 E JTI:I: ,‘Ti:l: ;Td:
oz MHP/ : 1-1 S| (LIZ28kE /) 2 i 2cH| :
L|ZUAS}RE — . : : al :
et MSP : (MHP-> ZHAL|) 3 f (HTHI3THE/A) :
E 2311 A8 E E Operational by the early ‘30 E
> e TEEAR 1-2 B (L2281 ) P iz
> : (CHE > EhatL|z - - (HTH3EHE/H) :
: - s
PR 2EHB 1 i fors’
] ) - =
N ' : 2 BHA| (LA28HE/H) :
Lagtstg - | g =m----—-=- » e T : -
1 ; : (B2~ FLE) P — H7A| it —)

e —

e -
"""" Vehicle b

* X2 ES 2R E Cid|$HIRA-Compliant &2 35
* LI +43kt Ni Capat '26'd HAM|A| HHE{2| 2 L2 A2k 4.9% (Source : Wood Mackenzie)
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« 0| 1L 28} Kataman Q& S3ll Copper = 2HH|H| 75510 S H|H 2=
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Jiok

Copper &2HHH| =

AR B
= 2xi¢iz negs 150k gugey > moiz
tons/year
100ktpa 50ktpa
KZ 0=k MJ|s
@ 'gneo(e-waste)
6,000t* b 1
Battery Cu Source PCB Zn Plant Fumer Plant Pb Plant
@ Kataman(Metal scrap)
59,000t* »
Ll
Others é
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Hg etz
100,000
A KA
mSANIA

2028(e)

2027(e)

$IIE A HES S0, AR A

—
521091 54

*Igneo, Kataman S2 Edf
S 2XHR 2E
(PCB, Metal Scrap S)

- 0= Z7t=23} oF 1.3%H*
(‘234 ChH]) (S OHE 7IF)

*87|°| Fumer = 37|
Cu Smelter® Hztsto] Z4AIH|H
MASE 1001E =M

Jal

@ Fumer #1 F2t: 2026 1€ 0| HZH2.6THE AL A]
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Appendix. IR Event (2022-2024)

Domestic 189 166 220
Overseas 76 142 114
Total 265 308 334

Detailed IR Event (2022-2024)

Year Quarter Date

Q1 22.02.08~22.02.09
22.03.15
22.04.29~22.05.03

Q2 22.05.16
22.06.02
22.06.24
22.07.29~22.08.02
22.08.24~22.08.25

Event

Domestic NDR

Eugene Investment & Securities Corporate Day
Domestic NDR

BNK Securities Group Conference Call

Meritz Securities Corporate Day

UBS Korea Virtual Conference

Domestic NDR

Korea Investment & Secs Conference (SGP)

2022 Q3 22.09.08 BNK Securities Corporate Day

22.09.20 Kiwoom Securities Corporate Day
22.09.21 Eugene Investment & Secs Corporate Day
22.11.03~22.11.07 Domestic NDR
22.11.21 Domestic NDR

Q4 22.11.28 LS Securities Conference (on-line)
22.12.01 Daishin Securities Corporate Day
22.12.08 Hana Financial Investment Corporate Day
23.01.16~22.01.20 Overseas NDR (HK,SGP)

Q1 23.02.03~22.02.08 Domestic NDR
23.02.20~23.02.23 Overseas NDR (UK)
23.05.04~23.05.12 Domestic NDR

Q2 23.05.16 BofA Conference
23.05.17 Daishin Securities Corporate Day
23.05.26 Samsung Securities Conference

2023 23.08.16~22.08.18 Domestic NDR

23.09.04 JPM Korea Corporate Day

Q3 23.09.11~23.09.13 CLSA Conference (HK)
23.09.20 HI Investment & Securities Corporate Day
23.09.21 UBS Korea Corporate Day
23.11.13~23.11.14 Domestic NDR

Q4 23.11.21 Daishin Securities Corporate Day

| 23.12.07 Korea Zinc Investor Day

Year Quarter

Q1

Q2

2024

Q3

Q4

Date

24.01.22~24.01.27
24.02.06~24.02.08
24.02.22

24.03.07
24.05.07~24.05.09
24.05.10

24.05.14~2024.05.15

24.05.16

24.05.22

24.05.23

24.06.17
24.06.24~24.06.28
24.08.08~24.08.13
24.08.26

24.09.04

24.09.07
24.09.19~24.09.24
24.10.02~24.10.04
24.10.11~24.10.14
24.11.04
24.11.12~2024.11.14

24.12.04~2024.12.06

Event

Overseas NDR (US)

Domestic NDR

JPM Korea Conference

Citi Korea Investors Conference
Domestic NDR

Samsung Securities Global Conference

Overseas NDR (US)

Hana Financial Investment
C-level Value-up Conference

BofA Korea Conference

NH Investment & Securities The C Forum
Eugene Investment & Securities Corporate Day
Overseas NDR (HK, SGP)

Domestic NDR

UBS Korea Summit

KB Securities Korea Conference

CITIC CLSA Flagship Investors' Forum
Domestic NDR

Domestic/Overseas Group Call

Domestic NDR

Domestic NDR

Domestic NDR

Domestic NDR
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Appendix. O] IL|2ZCIA : 7| AlA} w=oflo|Mof| CH

OF

MBK:= DiE 299 22| Igheo HoldingsE 5,800 210fl 100% 212t 10| X W77} ML= 0| FOX|X| 22AS S AMAFetCiar =8

> =W 2902 QI 2t AR E0| B F XBIE|X| 42 7|F0|H, deal X MH|E O[5H5IX] Eot =3
« GA=0|OL R OF Q14=5t 210] OfL|2t MCC ¥ = 0H 3 HOHAIRE 0| L 2 B Z=ZX| = 0|FMsh= A S HHIZ HA| HFAQl el
o OIALHAF APRIE o 637AHHE MHTH 7HH| QI3 A 22l ItHs

X

H
XIS TIHstH M EBITDA multiple 7~9Hl £FEO 2 JHX| A7)

I

Q1 AR E TA| (0HEY: 637H3) Ql4 AlHHE ol (McCe| 2201 TujAIY H|e| 7|Z) (DfSe 29212)
Fiscal Period: 2021 (1 year) | Korea Zinc | Fiscal Period: 2021 Q4 (3 Month) | Korea Zinc |
Revenue of all acquired business for £ 100% Revenue of partial acquired business for 3 100%
full year amounts to KRW 63.7bn | Pedalpoint | 3 month amounts to KRW 2.9bn l Pedalpoint I
Holdings LLC Holdings LLC

. 100%

100%

Igneo Holdings Igneo Holdings

Procurement and sales : 100% i 100%
of pyrolyzed secondary
raw materials Igneo Intermediate Igneo Intermediate
MCC's Secondary raw materials _
business T RO R PNT PR PR TP RO ER O .| ....................................... . R .
transferred & H H : :
v v v v v A 4
Igeno Technologies Evterra Recycling Igeno IP Igeno Technologies Evterra Recycling Igeno IP
E-Waste procurement and Management of IP on E-Waste procurement and Management of IP on
gresseres s : s S Oy, e . e s o o
v A 4 v v

Igneo France

Igeno Georgia Igneo France Igeno Georgia

Only processing fee received from
MCC recognized for revenue

Production of metal scrap
via E-waste processing
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Appendix. 23 9 o1 91 18 oFH

- 02{0rHe| F£2 NIF el ofAH 9| theld CO2 HEZ2 =L ZHAIRl S ELL0[0] &3]

SELICH (FEQ HlE =2 1.6H1 4

« = 3|ALe| =2 HIEQI ofio| MAzk2 2023k 7|ZEOE Korea Zinc7t 2F 658 £, 0| 2F 340 EQIL|C}

-{20{, Korea Zinc= Investor Day0OflA 2050 EtA 2 2EMS WEHOM of7|0ll= 121 $4 £ I ZH JjMa 22 v 20| ZTete|iELICt
EFA Hi= X2+ D= (7H'EH) CO, HE (RITH) (Chel: M2, tCOseq)

B oo P EE B 2ot P EE
8,081,378 0.9004
7,162,506 7,291,069
0.7175
0.5979
0.4961
1,793,609
1.334.460 . 1,546,655 I
2021 2022 2023 2021 2022 2023

* BN 2A7IA O|UX| SERE| MM 2 A 202310 AFEE A B ZARE 1A
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ojl= A A — o IT o -
IQAEo| Wi 24 A= 123 /A E, L ZTAIR! HE CHY| 2F 3 Ag)
o e |
ok 4 0002+ A5
(el &
x| e 249
1120 e azxt
| W
x| el 4
7|ztel Hgto| 7|z \ - . Hln
5 ol o 2 o2 cakds=} 1017
AR e A== == s 2a9s z o Foiot o % A
ThAJZH (SHAIZH
bS| ( =
Sk S=xh SK| Sy
TA =1 1,680 91 - 1,771 134 2748 185,999,603 105,025 -
694 68 762
A} o 103 4 - 107 4 5712 6,468,994 60,458 -
A 1,783 95 - 1,878 124 8711 192,468,597 102,486 -
ol =X A% Q|
oS 221}
x| el 4
7|zte| Hgto| 7|zZHA| , — - Hl1
5 olm o 2 o3 cakds=} o2
MeHe  we ==ty == x| 2hws zo goi 9 04 A
hAlZt (=K,
= ( =
S Sexp SK Sexp
A =l 643 16 - 659 104 270 42,136,677 63,263 -
A o 46 1 - 47 A 470 1,673,533 37,495 352 m 463 -
oA 690 17 - 706 9 107HE 43,810,210 61,641 -
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SAte| LR HES EHllolo] 22E TR 2EE SIS St T/ MFEAHKPMG), BE&AK(Skadden), 28 &AK(Ramboll) S Tt CH
Q1 DAL FHHo]| Chigt LI ES HESH| ZHESIASLICL

MCC NFTE £{ Ot PCB Z! 51 if 12 Igneo B4 2512 2] 5 tole] e letofi 0] EafeiL[c
lgneot= DIZ0lIA FXH 712 47, X2 U HEE MRS HHLoHs OIRIT, £7] EXIZ QI3 EBITDA B} 2ot PEROM,
EX1E HQIE KRS AIOE 0[2}0] St ULICE,

2t IgneoS St EFAH[2I0] 2HdEl= 2025 OIH7IX[| MO Z Igneo FAH 1S TS |= OfFSLICL
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