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—0— OPM (%)

'25H 42 7| (&lotel
4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY

OHEH 3,413 3,833 3825 4,160 4,763 +603 +1,351
1TESEN T 243 406 390 373 616 +226 +368
LTEEN IS 7.1% 10.6% 10.2% 9.0% 12.9% +3.6%p +5.7%p
ggoi 120 271 259 273 429 +156 +309
odelojels 3.5% 71% 6.8% 6.6% 9.0% +2.4%p +5.5%p
EBITDA* 208 365 353 367 522 +156 +314
Mxo|el -303 239 423 99 269 +170 +599
chy|20|2 -225 162 330 71 212  +142  +458
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9,705

835

2023

6.8%

KZ Trading

SMH

12,053

2,511

660

2023

16,581

4,202

1,400

2024 2025
7.4%
1,232
723
2024 2025

—O—OPM (%)

2023 2024 2025 YoY %
9,705 12,053 16,581 4,528 +37.6%
962 1,141 1,802 661 +58.0%
9.9% 9.5% 10.9% +1.4%p -
660 723 1,232 509 +70.3%
6.8% 6.0% 7.4% +1.4%p -
881 293 1,029 737 +252%
798 195 775 581 +298%
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4Q25

14,383

6,963

577

1,003

7,420

4,907

6,729

4,481

2,900

7,654

14,838

7,284

740

921

7,553

4,908

6,983

4,997

3,337

7,855

15,773

7,962

653

782

7,811

5,105

7,738

5,000

3,565

8,035

20,387

12,061

3,451

1,038

8,326

5,365

9,202

5,799

1,310

11,186

+4,099

+2,798

+256

+515

+260

+1,464

+799

-2,255

+3,150

—o—21fHlg —o—XiAZHIE =Xt SHlE
96.3%
88.9%
81.6%
63.6% 62.2%
c¥

42.5%

2Q25

N%
44.4%

1M.7%

3Q25 4Q25
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KZ Trading Sun Metals

Corporation
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16%
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I I B7tet 2-72| 714 Z Mol U0,
13.2%
1.4% 10.8% 0.0% : ’ : XS AE MEN|7}0|0fR o Z My
8.3% 4_\0°/|/O I
s oee : 406 : *126. 28 7|F, 2 7k TiAd| of 24l OlM A5
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KZ Trading Sun Metals

271 AH™ 20| (ooousp)

213,796

21,983

109,116

21,018
2,531

187,022

190,747

33,269

149,639

277596 285,846

40,160 62,351

228,270 214,377

85,567
4Q24 1Q25 2Q25 3Q25 4Q25
6.1%
0.5%
-0.8% 2.3% 17,395
948 _6_,8511__/4———-0
(1,750) —— 1
4Q24 1Q25 2Q25 3Q25 : 4Q25
|
(25,4 L_______.-

-23.3%

Felolel —O0—OPM (%)

(THEHIE)
LGLC* and Others
Acid
| Zinc

* Low Grade Lead Concentrate

Corporation

ol ago1 4

Ot 7+

LGLC Tl =2l 711440] O|0{X|H 27| Ch|
=

FHoIdE

2SI EHE0, 2 71 ZAlo E

I AR
= o

ol

(] 202641 T



2026 Al A =l

20264 THofA=!




1. 2026 THo{A|

oo ARl (2=71%)

2022 2022 2023 2023 2024 2024 2025 2025 2025 2026
Plan Actual Plan Actual Plan Actual Plan Actual CIME Plan
o
(?\;';) 640,000 634,414 640,000 654,245 650,000 643,062 630,000 590,763 94% 600,000
o
(MITI') 430,000 422,463 430,000 410,930 450,000 445,662 450,000 404,232 90% 430,000
o
) 2192 2,037 1,815 1,970 2108 1,973 1,935 2,047 106% 1,790
=1
(KG) 10,060 11,899 8,600 9,298 9,008 7,113 7,920 12,305 155% 7,334
=
29,600 26,107 33,700 30,904 37,600 31,131 34,500 33,001 96% 53,600

1l
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o| 4% A =
. Tejolete 324 2 Mol 5% O|4E HAIHE BAKZ

| APETig
« Silver 7tH2'25d +150% 2§, '264 2A L $110 0|4 2|17} 7|5
- 2H| X|H3t 2|AT Algte} ey AlZ| Msl2 20t 2 EX}
- EN - XFSAH/HHE2|-C|O|E{ MIE]-Al S 32l A8 +Q9| 22X M7
« %2 547t Silver= 0 2F 224

- 2 4ol 70%7t 12| ofd 5 Fite| =2 =Xl A

2016 2017 2018 2019 2020

1) Metal Focus, Silvery Survey

2) 3 B! 7|Ef W= SYSHCHD ThE et FYR|

2021 2022 2023 2024

EREEN
- 2612 =29 Silver &= EX| Qo2 2 E2H g 22 =4 ML
[Silver Supply Deficit (million ounces)]
|mm e
641 572 45 1 i
. O 135 98 | i i
1
: i
1
1 !
I i
1-79.3 I
1 1
i -149 1
i -200.7 I
i -249.6 !
I i
1

. 254 7|1Z 229 Silver AIZ0|A HAH= 5% 0o|Me| MR E Hsin,

Silver 717 Hajof| Chet =2 012] 2IH2|X|S HF1 AS

- g 2|1 +=F2| =2 2|22 Sl Free Metal =2
« Al Silver 0| 7|0{ = 2 714 A&3} e K|S Sl E Aoz MY

- (7H4) Silver 7tH0[ 1&2{/oz S A| O

- (Mgl St 7H SFO0|AM WA

[Silver 0|2} QIZIE]

“2 72 $1/oz AL Al 0/9] 100~120%8 ZI}”

m— Base 70
—_— zlole

FI0l1o
100~120
Base Price IIII

Base Base+$1 Base+$10

Base+$20
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» F2|(Copper)= H7|3}H-Al HIO|E{HIE]|- U] MA.-FHLILO0|E S 3 Ao MUtO|M =27} Erisl= HHH, 24t ZF HACRE XXl 35 BE ot F
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o o [Ny o)
- CEAMS 8E T3] &2 0f 910| 0. K2 BAIZ I} AT2HS ol2 2 AHAL
. BY 23 YLMEND 25 SO ot ST AXH 71 45 Y DS 5 SRR, MR e S By Ss e e ms e
- 2| 714 $12 2Z OX| 7V A| AAbmof2F =717} 10| 2F 4004€ 0]el =7
A 2 A 05, 4 Bl SO B O K14 221 71 $12,000 47 X 71 Al MAHEONE £7171 210 of 400048 0]} 57}

87| 8 HY] [T2] Capa & 7|2]

= O 11|

= Fumer #3
=11 Al22F =x7| 292 [ FaESHIES Conversion

m SR

= ATHX| C|O|E{ MIE|- T Camversia
2,000~10,000& '40'A7K] G| O] HIE|-HEH Y Conversion
pL 1 1

Al Cl[O[E{ HIE] JAO[ED AW +5.7% M%

Fumer #1

Conversion
. 2 ‘509 X 2 109 of 08000
Humanoid Robot 5~8 kg/CH 1A A| 5~8HATH E HhAY 35,000
A ER 1~30kg/cH? '407HK| AR 3~5% 4T 21,917 31,050

1) S&P Global, "Copper in the Age of Al" (2026) 2015 2023 2026(e) 2027(e) 2028(e)
2) Morgan Stanley, “"Mapping a Potential ex-China Rare Earths Supply Chain” (20250625), S&P Global — Copper supply-demand imbalance
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Capacity
2026(E) 2027 2028 2029
33,001 53,600 93,750, 150,000| 150,000

16,000/ 17,000 18,000
~18,000| ~20,000| ~21,000

3.6% 26%| 18~20% 11~13% 12~14%

KZ MT
PP Contribution | MT 1,200, 14,000

Ratio %

2. 0[X I S5 S5 Helel X|5A 2il Sl Cist 3=
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(ra)

I Smelting
w Renewables & Hydrogen
KZ K 0 R E A Z I N c Secondary battery materials
: 3 [roielmm Resource recycling
(%) equity stake

Crucible
Sun Metals . . n
Holdi KZ Trading KZAM Metals Pedalpoint Steel Cycle ZOC Vietnam
oldings q
(100%) Holdings (100%) (100%) (100%)
(100%) _ o
Ol ‘e’ (100%) *
Trading / Copper foil Nickel sulfate U.S. HQ for resource Zinc oxide Zinc oxide
wholesale / retail of manufacturing for manufacturing recycling business manufacturing manufacturing

nonferrous meals  secondary battery ) I
Kataman
Metals

Korea
Precursor

Sun Metals

Crucible
Metals

(100%)

evTerra

Igneo
Technologies

Steel Cycle
sC

(100%)

Ark Energy
(96%)

. MDSi
Corporation

(100%)

<.
*

Recycling
(100%)

Company
(51%)

(100%)

(100%)

(100%)

Zinc, sulfate and other Renewable energy, Precursors U.S. based E-waste Treatment of Trading ITAD solutions, Pre-treatment of copper
materials smelter / hydrogen and manufacturing for non-ferrous metal collection E-waste 1on-ferrous metal scraps network equipment secondary resources
manufacturer power business battery cathodes refinery services provider

Macintyre
Wind Farm

(30%)

s .

923MW onshore
wind farm
acquired in 2024

o7 AtM

M

iz

al
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- FEE HUS 7IE WS 30% > IR A2 T8 XTSI 40% 0|MOZ A1

xx§|.0_|
W =3 () 2,077 TTEE
0= =TS (%) e = mxsjolg
263.5%
o 3E W ('24H~'26'A)
AHAI|E SFFTEHUE 40% Ol RX|
- QHE 8,000% O[5t KX SE
- 2411 Kol Sof S
EFToUE XtAFZE 2,040,0305 M2k 224

Target: 40% ('24'A~'26'H)

=
- 69, 99, 128 2t 680,010F A2 242

o 20214 2022'4 20234 20244 20254
SHIE 3@ 3,5359 3,9739 3,027 34189 4,0799 o 2514 7 |Z=Z0]| A HHEY | = A A &0l
ZEHHN 2 (b) 20,000 20,0004 15,0009 17,5009 20,000 - HiEHe| OflZ 7HsAd K| D= s,
KEAREE A ZH)(q) - - - 1,000 1% 6,6899 25 iR 5l 7 |EYU S AR 2 (11/52)
78l 2 (a+) 3,535 3,973 3,0279 44189 2% 7689 - Flig=: 20,000
FFEAZ(AAI|F) 43.8% 50.9% 57.4% 231.4% 263.5% - B 7| 255 128 31

*FEHigE2 FFE(0IM 2SS Sl ol
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19 I I 1y i 63
[ [ [ 14
| | |
| | 99% |
0,
98% | 06% | : 90%
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1 1 15 11 1
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2ot 2L xkBlA eplargdy '22-'25'4

= =1 pHsol
X2RE JH{cAT S A 2icHy] TrOfE TR =

USD/KRW/(Avg.) Zinc(USD/MT) Lead(USD/MT)

1500 | | ; § ; ; 3,600 | | § 3 § 2,300 |

| 3,400 | i
1,450 : ! 2,200 :
3,200 | |
1,400 | ; 2,100 3
: 3,000 i
2004

2,000 1 969

1 995

1.966 1 968 W
1 945 VWNMV W

1350 | 2,800

; 2,600
1,300 |

1,900
‘ ‘ 2,400 ‘ ‘
1250 | § | § | 3 § § § ! ! § 1,800 §
: : ‘ ‘ : 2200 : ‘ : : : :
1200 3 ! ! : : 2,000 3 3 3 3 3 1,700 ! j ! j ! j
4Q24 1Q25 2Q25 3Q25 4Q25 QTD 4Q24 1Q25 2Q25 3Q25 4Q25 QTD 4Q24 1Q25 2Q25 3Q25 4Q25 QTD

Gold(USD/oz) Silver(UsD/oz) Copper(USD/MT)

5,000 | § : | | 34,711 120 | § § § § § 14,000 |

| | ‘ T | | | | N
4,500 ! i : ! : j\y/j 100 3 : 3 3 : 39026 13,000 :

12,000 |

4,000 | 80

: ‘ 3 i i 3 $2,902/kg 11,000 |
3500 i 3,282 60 ; : 1 - 5526/ 9 ;

3 | ww—%g |
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= Revenue Operating Profit LME (Zinc) —O—TC (Zinc) —O—USD/KRW

3,485

2,867

1,422
1,180
80
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: Bloomberg, Metal Bulletin 24
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HZ T2 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY
Zinc(MT) LH 67,885 63,163 62,761 70,517 63,010 -10.6% -7.2%
& 108,102 83,326 87,890 79,464 79,364 -0.1% -26.6%

] 175,987 146,489 150,651 149,981 142,374 -5.1% -19.1%

Lead(MT) i 33,115 30,415 31,094 29,183 31,549 8.1% -4.7%
5 81,801 74,037 68,961 70,328 69,770 -0.8% -14.7%

& 114,916 104,452 100,054 99,511 101,319 1.8% -11.8%
Silver(KG) LH 6,110 12,560 12,310 11,910 33,430 180.7% 477.1%
= 458,156 502,100 507,857 488,678 477,811 -2.2% 4.3%

] 464,266 514,660 520,167 500,588 511,241 2.1% 10.1%

Gold(KG) LH<~ 1,953 2,475 2,225 2,430 3,250 33.7% 66.4%

& - 200 575 1,150 - - -

] 1,953 2,675 2,800 3,580 3,250 -9.2% 66.4%

Copper(MT) LH&> 5,015 6,028 5,948 5,270 5,140 -2.5% 2.5%
& 2,280 2,277 2,135 2,854 3,229 13.1% 41.6%

] 7,296 8,305 8,084 8,124 8,369 3.0% 14.7%
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HNZ 1= 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY
Zinc U= 295 283 262 285 293 2.8% -0.7%
=& 478 373 358 324 377 16.2% -21.2%
A 773 656 620 609 670 9.9% -13.4%
Lead U= 103 97 99 89 102 14.2% -1.3%
=& 261 242 218 221 226 2.5% -13.4%
A 364 339 317 310 328 5.8% -10.0%
Silver L= 8 19 19 22 80 268.0% 839.0%
=& 633 728 753 806 1,051 30.5% 66.0%
A 641 747 772 827 1,131 36.7% 76.3%
Gold L= 233 330 331 372 630 69.5% 170.4%
=& - 28 84 176 - = =
A 233 358 415 548 630 15.0% 170.4%
Copper L= 64 81 79 72 83 16.5% 29.9%
=& 30 31 29 39 51 31.6% 73.9%
A 94 12 108 m 135 21.8% 43.8%

Others - 153 177 230 205 182 -11.2% 19.1%
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EALM(HE) 12{olA ()
(M) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY PL(bn KRW) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY
o= 3,413 3,833 3,825 4,160 4,763 14.5%  39.6% (TTES 2,258 2,389 2,461 2,609 3,075 17.9%  36.2%
oj==o|2| 243 406 390 373 616 57.8% 148.3% TEESN] 267 352 333 293 484 65.2%  81.1%
gelole 120 271 259 273 429 56.9% 256.7% aielolel 187 273 266 235 405 72.3%  117.1%
g20/2/5(%) 3.5% 7.1% 6.8% 6.6% 9.0% 2.4%p 5.5%p g20/2/E(%) 8.3% 11.4% 10.8% 9.0% 13.2% +4.2%  +4.9%p
EBITDA 208 365 353 366 522 42.4%  150.7% EBITDA 239 333 327 295 447 51.1% 84.8%
=S B[] -246 162 330 71 212 200.2% SxpHgt chy|2o0|l -104 206 328 78 164 110.6% Stz
MPMEHE(HZ) SMC
(M) 4Q24 1Q25 2Q25 3Q25 4Q25 Qo@Q YoY PL('000 USD) 4Q24 1Q25 2Q25 3Q25 4Q25 Qo@ YoY
Xtk 14,792 14,383 14,838 15,773 20,387 29.3% 37.8% = 109,116 213,796 190,747 277,597 285,846 3.0% 162.0%
KSR 7567 6,963 7,285 7,962 12,061 515%  59.4% "elolel -25,454 1,750 948 6,341 17,395  174.3% SXig
oz ol HF MRt 894 577 740 653 3,451 428.5% 286.1% g2/0/9/5(%) NM. NM. 0.5% 2.3% 6.1% +3.8%p SAHE
CEJ | EXFRFAR* 1,721 1,003 921 782 1,038 32.7% -39.7% g7|20]e -19,396 14,619 -18,493 2,649 9,183 246.6% SAHg
THREAE 3780 4,031 4,388 57148 6,218 20.8%  64.5% .
HI RS XA 7,225 7,420 75553 7,811 8,326 6.6%  15.2% KZ Trading
2 7197 6,729 6,983 7,738 9,202 18.9% 27.9% PL(bn KRW) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY
KRS 6,366 6,116 4,971 5,408 6,107 12.9% -4.1% I 310.8 3085 3345 3749 374.6 -0.1% 20.5%
HISSER| 831 614 2,013 2,330 3,095 32.8% 272.6% Fo|o| 8.4 2.9 -3.4 2.3 19.0 545% 126.2%
= 7,595 7,654 7,855 8,035 11,186 39.2% 47.3% &2/0/9/E(%) 2.7% 0.9% NM. 3.3% 5.1% +1.8%p +2.4%p
P g7120]9) 14.0 2.3 -0.6 -0.3 1.1 SXEE -921%
AEIAO|2
PL(bn KRW) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY
o= 46.4 61.6 57.0 53.3 76.2 43.1% 64.2%
golo 4.0 3.4 5.6 1.3 4.9 279.4% 23.0%
&2/0/9E(%) 8.6% 5.6% 9.8% 24% 6.5% +4.0%p -2.2%p
27|20( 3.2 4.5 71 0.6 3.9 562.9% 23.1%
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