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Executive summary Korea Zinc Co., Ltd.

01 x

315l 7| AT MAMSEIS HISIO S SIEE HEIst S5 7|YS ChH| OFETO! MRSl H0jolE 7|2
TI{ofeio| 2! M7t . X|LH10MZE TR{Ojte] Aol MEM HIBE ME X8kl ESG ZH0IM 2L Peer | £S AX/E 7=
ot . 9 £|2 SIE| LHEOIA} £|2] 0] TI2{o[le] 4| 712 2 EXFACIE(TSR)S 2L Peer CHH| £ 47} 7|2

o 2 . T2{oole ofel 9l plo] HISH AT FAL S KT Aol Alxte| AIE 23ty /5 ARIA OL{X], EV HHE{] AXY, Xteladt
H0}2 Al SHEISHE Troika Drive SIS S, 0] XiX|Tiol S 31 MEAS S8 AIAIY £Xlo| HR3t X|H|7EE 72

e - Troika Drive Alg 2Hat2 E8] 20331A7IX| jZ N3} EBITDA 26.3%8), 3.6 A 7|2

S&7| I M| MEF 10 el . =c
(' 234 7|= 0= 10 4.-.'.';, EBITDA 1.03‘.1‘;—')

o Z2 7|2t Troika Drive AIAEL29| 0= 7|0 == $xl 4.5% £==0lA 2033 47.1%2 7t MY

0 3 . T2{olcle o|AFE| o|atm} CHEEO|ALS] et 2| O|AS] LY 91913 M2 AFQIOJAIR T4 S O|AFS| L} SM S Zsisi
&~y X PE THMS 93t 1e2ie X|4
HHHEA M izt gl A= . &S, BSM7|ut O|AfS] T4, Che 7|EHS S8t Mptst ol ST Sh, AL2|O|A} O/& A1, O|ALS] Chatsd 744,
B IR FEH ALR|O|A} MOl S8 Eaf| XU X JHME 9J8t - 2S X|43 A2
. T2{olHe 2 XIsst EXIXIeto] D|EIS S5l ZFE0| o|AS £ 0| AIR|0|A} ZEE2 FIdBH C}io| 3lo|2 S

HE T QUBKIE elots HOE BH




Executive summary Korea Zinc Co., Ltd.
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Allegations by MBK & YP
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Korea Zinc Co., Ltd.
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Korea Zinc Co., Ltd.
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o=l & 30| (Indexed=2012)

== Korea Zinc

Base Metal Precious Metal NAF
TAL
Zn - Pb = AA
640K t 418ktons 1,974 tons
ons - ZA}-
. = YAt
Rare Metal Chemical
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SN N S X X S S . S e
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HMA 19 ML HI0[2E HI (%)
MA Z|c 29| 230 MM ERE '23d slfe| o= HIF .
UL PSIEES 15 4 138 141 1 1368 _ . = Korea Zinc
70.8% N
TAL
- AAl-
HAMIA A =& - ZA}
Heg HRE 5,165,660 = YA}
6.1% 9.3% (et k)
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*Source: Wood Mackenzie (4Q 2023)
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Korea Zinc Young Poong ——KRX Steel index
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_ 8,081
*HET|E (QQ}"OLJ) 7163 7,291
5,831
5,045 5,452 5,528 5,219 5,652
4,215 4,087
Korea Zinc 1,794 1,547
e 1,103 1,068 1,155 1,458 1,382 1,348 1,233 1,334 l 9 819
Youn Poon O O ] [] [] [] [ [] [ O
e 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024.3Q (YTD)
aiofolel 925 931
761 729 781

10.8%

Korea Zinc (20)
W Ego|el «O=0PM —
Young Poong -2.5%
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859.6

2018

47 1%

2018

1,160.6 1,163.5
944.8 998.8 924.5
99.7 67.4
[ ] — — — -
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66.8 -110.4
2019 2020 2021 2022 2023
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60.5%
47.2% 46.9%
43.6%
N/A N/A
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@ Smelting Renewables & Hydrogen
@ Secondary Battery Materials

% Equity Stake

@ Resource Recycling

| |
Established in 2020 Established in 2017
| |

KZAM KEMCO

SMH KZ Trading

100% 50% 100% 73%

I
Established in 2021 Established in 2022

Established in 2021

Pedal
Point

100%

Acquired in 2022
|

Acquired in 2024
|

Acquired in 2016
]

Established in 2017
|

Steel
Cycle

100%

Z0C
Vietham

100%

Acquired in 2022
|

KPC

SMC Ark Energy

51%

100%

Igneo
Holdings

99%

Kataman
Metals

100%

Steel
Cycle SC

100%

91%

Acquired in 2024

Maclintyre
Wind Farm

30%
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Earnings Forecast (4212])

W A

W X2t
B 2K} TX| A%H
W AR of| X

B EBITDA €7 (EBITDA OIZIE)

10,439

Troika Drive
OHE HIS
4.5%

1,000

2023

2023 Capacity

[ Sun Metals Solar Farm 124MW

B LA 10THE (LA HIE 7|E 2.28LE)
B H3H| 28HE

B 3HH1.30E

Il E-waste 142tE

[l of 90TtE

B S 450

W S3.50E
W BE=N| 273

Troika Drive
OiE HIS

47.1%

2033 Capacity

B Wind/Solar Pipeline 9GW
B Macintyre Wind Farm 277MW
B Sun Metals Solar Farm 124MW

I AR 38.12HE (LI HIE 7| & 8.50HE)
B Precursor 50kt
W sgfettE

Il E-waste 232tE
I E{2 mjofd 320tE
W HlHiE{2] 108tE

Il OfH 95HE

W ¢ 450tE

B 159

W BtTA| it 502E

3,597

2033
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Candidate Pool

Leadership o o [

7|EtH| A0 A At2[OfA} +
Financial

/M&A to be improved )

Opsrations e |

Risk to be improved ()
Audit o

International o

Industry
/Tech

Strategic
Planning

Government [ )
Legal o o o
ESG o o

Academia (] (]
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Who is better fit to manage Korea Zinc? Korea Zinc Co., Ltd.
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Who is better fit to manage Korea Zinc? Korea Zinc Co., Ltd.
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3.2GW 23 /i (JDA) ZZ2HE Specimen Hill Wind Farm

Macintyre Wind Farm
(30% owned)
Richmond Valley Solar Farm & Battery O
Value Chain

Energy Storage System
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—— In Operation - Completed
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.:‘. .............................................. grr——————— .
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H 285 . .- In Operation E » » »
s 7|E MH| (|2 2.20H /) 154 :
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: - - = HHE{ 2] HAXt
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1 ; : (B2~ FLE) P — H7A| it —)

e —

e -
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Appendix. Carbon Neutrality 2050 Roadmap
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(0:|7|- E|-_+_|:|H§Er ot 97n|-§ E’:I')

—- - o [

[ Goal ]
Green Metal Production

(Unit: CO2eq ton)

20% ¥

-40% ¥

]
I
Achieving

-100% Carbon
Neutrality

¥
\Z

© 6 © @

o,

_ Process Efficiency LNG Facility _ Green Hydrogen Green Hydrogen _ Green Hydrogen Green Hydrogen
2020-2030 Improvement Transition Improvement 2031-2040 Co-firing Generation Fuel Substitution 2041-2050 Sole Firing Fuel Substitution

Generation
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Appendix. IR Event (2022-2024)

Domestic 189 166 220
Overseas 76 142 114
Total 265 308 334

Detailed IR Event (2022-2024)

Year Quarter Date

Q1 22.02.08~22.02.09
22.03.15
22.04.29~22.05.03

Q2 22.05.16
22.06.02
22.06.24
22.07.29~22.08.02
22.08.24~22.08.25

Event

Domestic NDR

Eugene Investment & Securities Corporate Day
Domestic NDR

BNK Securities Group Conference Call

Meritz Securities Corporate Day

UBS Korea Virtual Conference

Domestic NDR

Korea Investment & Secs Conference (SGP)

2022 Q3 22.09.08 BNK Securities Corporate Day

22.09.20 Kiwoom Securities Corporate Day
22.09.21 Eugene Investment & Secs Corporate Day
22.11.03~22.11.07 Domestic NDR
22.11.21 Domestic NDR

Q4 22.11.28 LS Securities Conference (on-line)
22.12.01 Daishin Securities Corporate Day
22.12.08 Hana Financial Investment Corporate Day
23.01.16~22.01.20 Overseas NDR (HK,SGP)

Q1 23.02.03~22.02.08 Domestic NDR
23.02.20~23.02.23 Overseas NDR (UK)
23.05.04~23.05.12 Domestic NDR

Q2 23.05.16 BofA Conference
23.05.17 Daishin Securities Corporate Day
23.05.26 Samsung Securities Conference

2023 23.08.16~22.08.18 Domestic NDR

23.09.04 JPM Korea Corporate Day

Q3 23.09.11~23.09.13 CLSA Conference (HK)
23.09.20 HI Investment & Securities Corporate Day
23.09.21 UBS Korea Corporate Day
23.11.13~23.11.14 Domestic NDR

Q4 23.11.21 Daishin Securities Corporate Day

| 23.12.07 Korea Zinc Investor Day

Year Quarter

Q1

Q2

2024

Q3

Q4

Date

24.01.22~24.01.27
24.02.06~24.02.08
24.02.22

24.03.07
24.05.07~24.05.09
24.05.10

24.05.14~2024.05.15

24.05.16

24.05.22

24.05.23

24.06.17
24.06.24~24.06.28
24.08.08~24.08.13
24.08.26

24.09.04

24.09.07
24.09.19~24.09.24
24.10.02~24.10.04
24.10.11~24.10.14
24.11.04
24.11.12~2024.11.14

24.12.04~2024.12.06

Event

Overseas NDR (US)

Domestic NDR

JPM Korea Conference

Citi Korea Investors Conference
Domestic NDR

Samsung Securities Global Conference

Overseas NDR (US)

Hana Financial Investment
C-level Value-up Conference

BofA Korea Conference

NH Investment & Securities The C Forum
Eugene Investment & Securities Corporate Day
Overseas NDR (HK, SGP)

Domestic NDR

UBS Korea Summit

KB Securities Korea Conference

CITIC CLSA Flagship Investors' Forum
Domestic NDR

Domestic/Overseas Group Call

Domestic NDR

Domestic NDR

Domestic NDR

Domestic NDR
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